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17/01/2020
LkBHEIAZERE : b EFEXFREBDET
Malaysia Culture Immersion Program: Courtesy Call by
Delegation of Tsinghua University, China
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17/02/2020
TBOR BARMRFR . Hik, INEAERER S
ERMIRAIETS
Courtesy Call by YB Mr. Yeoh Soon Hin, Penang State
Exco For Tourism Development, Arts, Culture And
Heritage

03/03/2020
BRI AL R AR e AL (SOSCO) AR 1 2464537
Courtesy Call by Department Head of Enforcement,
Social Security Organization (SOCSO), Penang
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25/01/2020
W EBCERR AR & HARMN F 8 W2 R T A KA A
2020 Chinese New Year Open House with Minister of
Finance YB Mr. Lim Guan Eng & PCCC

27/02/2020
AUSR A7 IR G oy R BB R
Courtesy Visit to Mr. Jeffrey Chew Gim Ean, Chairman
of Penang Port Commission

03/04/2020
T 3 oA A AT K IR R
Fight Against Covid-19 Pandemic
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Motions For PCCC 2020 Annual General Meeting
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1. Economic Revitalization Plan after Administration Order Expeditiously

We call on the government to draw up an economic revitalization plan expeditiously after end of
movement control order (MCO) period.

Rationale: The Covid-19 pandemic has caused a global disaster. Governments of various
countries have successively adopted various control measures, which seriously
affected the movement of people and logistics, and almost paralyzed the global
economy.

Recently, Prime Minister Tan Sri Muhyiddin announced the extension of RMCO
from 31 August to 31 December 2020. Since 18 March, our nation has gone through
four phases of Movement Control Order (MCO), Conditional Movement Control
Order (CMCO) and Recovery Movement Control Order (RMCO) starting on 10 June
2020.

In the past 5 months, everyone's lifestyle has changed. Everybody is trying hard to
adapt to the new normal brought by Covid-19. However, commercial and economic
activities are still in a sluggish state and require proactive promotion by the
government, especially in providing various subsidies and incentives.

(Submitted by Business, SMEs & Human Resource Development Committee)
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Motions For PCCC 2020 Annual General Meeting

Strengthen Broadband Network Coverage and Provide High-Quality Network Services

We urge the Government to strengthen the broadband network coverage and provide high quality
service throughout the country in order to provide stable, fast and high-quality wired and wireless
network services. At the same time promote wider application of network services in all walks of
life.

Rationale: New opportunities emerge in the new normal after the Covid-19 pandemic. Flexible
working methods such as working from home, online shopping and online learning
become a new normal. With the slow internet, on-line activities are seriously affected.
Therefore, it is timely that the Government should improve high-speed network
coverage timeously in order not to hinder on-line activities.

(Submitted by Information Technology Committee)

FHMRFH K G =K AR (MM2H)

KT EH BHARD F = AHRMMH) | 512 SN0, A5IAF, MRER
B FRMKEZHEE,

£l BFEHH_KEFXNMM2H)E 15 Z20-F, FRKBLH5FFATH. 2 H5EXAT
RGNS A EHBHEFE, WMNATRELFHRLLZFE, FHIITHEAKRE, LR

RS THE. Kb, £akfoit = 54035,
(BABAHTHERLLEHERE)

Reactivate the Malaysia My Second Home Programme (MM2H)

We urge the Government to reactivate the Malaysia My Second Home Programme (MM2H) in
order to attract more foreign exchange and talents, which will help to resume and boost economic
development as soon as possible.

Rationale: The government announced that MM2H plan has been suspended until next year,
causing our country’s economy to suffer again. Most of the people participating in
this programme are elites in various fields. They come to buy properties to drive the
Malaysian economy and bring in foreign capital to our country. Their arrival has also
promoted education, insurance, finance and real estate.

(Submitted by ASEAN- FTA Business Development Committee)
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Motions For PCCC 2020 Annual General Meeting

4, Attention to Problems and Plights of Tourism Industry, Including Medical Tourism

Industry

We urge the Government to pay attention to the problems and plights of tourism industry,
including medical tourism industry, by introducing subsidy measures so that the industry can tide
over the difficulties the soonest possible.

Rationale: The outbreak of the Covid-19 pandemic has had a serious impact on the global

economy and tourism industry is the one to bear the brunt. Visa restrictions, flight
suspensions, border closures, social distancing and other measures have brought the
global tourism industry into an almost complete shutdown. The tourism-related
service industries such as airlines, travel agencies, hotels and attractions have entered
an unprecedented period of Great Depression and the livelihoods of tourism
employees have been severely affected.

(Submitted by Property Development, Construction & Management Committee)
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5. Improvement of Ferry Service Between Penang Island and Butterworth

We urge the Government to improve the ferry service between Penang Island and Butterworth
comprehensively.

Rationale: The ferry service between Penang Island and Butterworth was launched in year 1920

and it has been serving for 100 years now. It is a historic landmark of Penang.
However, since the advent of the 2 Penang bridges, the use of ferries to commute has
lost its popularity and the operation has reported losses for years.

According to the report of PPSB, Penang ferry service’s annual expenses is about
RM31 million, but the annual income is only RM7 million and the loss is RM24
million. Dilapidated ferries require more expensive repairs, putting pressure on ferry
operations

The ferry service is still an indispensable public service and an important means of
public transportation to Penang Island and Butterworth. Recently, the Federal
Government announced an allocation of RM30 million to purchase new ferries. We
hope this good news can be realized in the shortest time.

(Submitted by Transport, Logistics & Customs Committee)
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Section 44(6) Exemption For Charitable Organizations

We urge the Ministry of Finance to review the new guidelines for approving Section 44(6)
exemption pursuant to Income Tax Act issued in May 2019.

Rationale: The new guidelines issued in May 2019 have disturbed the works of the charitable
bodies such as not-for-profit hospitals.

Recently, the IRB has been carrying out tax audit on the approved organizations.

In this process, many established approved organisations / NGOs carrying out
charitable activities have got their Section 44(6) approval revoked. These NGOs have
also lost their Schedule 3 Para 13(1)(a) exemption on their incomes.

In this respect, we would urge the Ministry of Finance to relook into their new policy.

Further, the IRB should conduct a dialogue with all approved organisations / NGOs
regarding their new guidelines.

It does not make sense for an NGO to pay tax for gains/profits generated to finance
the charitable work it performs for the benefit of the community.

(Submitted by Economics, Finance & Taxation Committee)
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Expansion of Penang International Airport (P1A)

We urge the Ministry of Transport to commence the extension project of the Penang International
Airport which has been approved.

Rationale: The planned expansion of the PIA has been approved by MBPP since Year 2019 and
was scheduled to start this year. However it was reported that this expansion has been
put on hold pending a new study under the National Airport Strategic Plan (NASP)
which can only be completed in 2023. We agree with the Penang State Government
that the PIA Expansion Plan is long overdue and necessary to be implemented now as
the airport has exceeded its maximum capacity. In addition, the current situation of
the airport does not portray well of the image of Penang as an international city.

(Submitted by Infrastructure & Public Facilities Committee)
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MINUTES OF PCCC ANNUAL GENERAL MEETING FOR 2020

Date . 18 September 2020 (Friday)
Time : 11:00 a.m.
Venue :  Tan Kok Ping Hall, PCCC Building
No. 3, Light Street, 10200 Penang
Present . 102 members (Please refer to Annex 1)
In Attendance :  Wang Chai Hui, Lee Kim Kee, Chiew Li Mian, Choo Woan Shin
& Record by
Chairman : Hong Yeam Wah

PROCEEDINGS

1. ADDRESS BY THE CHAIRMAN

The Chairman Hong Yeam Wah in his address expressed his gratitude to all PCCC members for
setting aside their valuable time to attend the AGM and rendered their supports and cooperation to the
Chamber. He said that PCCC had grown steadily under the enlightened leadership of all previous and
current Committees and Life Honorary President. PCCC YES was also nearly reaching the goal of
1,000 members.

He added that due to the outbreak of Coronavirus disease (COVID-19) pandemic this year and the
government announced the Movement Control Order (MCO), many activities were unable to be held.
During the pandemic period, PCCC had donated 100,000 face masks to Penang State Government and
raised RM200,000.00 for donation to The Associated Chinese Chambers of Commerce and Industry of
Malaysia (ACCCIM) as The Edge Covid-19 Fund to fight against the disease.

He hoped that the government could strike a balance between resuming economic activities and
preventing the outbreak of virus, extend the automatic deferment of personal/SMEs loan/financing
repayments program, reduce personal tax and company tax to help the people and enterprises
overcome this difficult period. BNM might cut the OPR further to boost the economy which was
facing recession risk.

He opined that the government should take advantages of the opportunity to bring in multinational
companies into our country to set up factories and put in more efforts to optimize national construction,
improve the people’s livelihood and stimulate the economy. The Penang State Government should
speed up the Penang International Airport (P1A) expansion plan, Light Rail Transit (LRT) system and
improvement of the current ferry service between Penang Island and Butterworth.

Please refer to Annex 2 for full text of the Chairman's address.

2. CONFIRMATION OF MINUTES OF LAST AGM HELD ON 27 SEPTEMBER 2019

The minutes of last Annual General Meeting held on 27 September 2019 was confirmed and accepted
without any objection, as proposed by Lim Kai Seng and seconded by Loh Boon Yong.

3. ADOPTION OF 2019 ANNUAL REPORT

The meeting confirmed and accepted the annual report for year 2019 unanimously as proposed by
Seng Siew Lean and seconded by Lim Chee Tong.

B1



4. ADOPTION OF AUDITED STATEMENT OF ACCOUNTS FOR THE YEAR ENDED
31-12-2019

The audited account for the year 2019 was confirmed and accepted unanimously without any objection
as proposed by Cheong Ka Wang and seconded by Lim Kai Seng.

5. DISCUSSION ON MOTIONS SUBMITTED BY MEMBERS

The meeting adopted the 7 motions submitted by members as follows:

1. We call on the government to draw up an economic revitalization plan expeditiously after end of
movement control order (MCO) period.

2. We urge the Government to strengthen the broadband network coverage and provide high quality
service throughout the country in order to provide stable, fast and high-quality wired and wireless
network services. At the same time promote wider application of network services in all walks of
life.

3. We urge the Government to reactivate the Malaysia My Second Home Programme (MM2H) in
order to attract more foreign exchange and talents, which will help to resume and boost economic
development as soon as possible.

4. We urge the Government to pay attention to the problems and plights of tourism industry,
including medical tourism industry, by introducing subsidy measures so that the industry can tide
over the difficulties the soonest possible.

5. We urge the Government to improve the ferry service between Penang Island and Butterworth
comprehensively.

6. We urge the Ministry of Finance to review the new guidelines for approving Section 44(6)
exemption pursuant to Income Tax Act issued in May 2019.

7. We urge the Ministry of Transport to commence the extension project of the Penang International
Airport which has been approved

For details of the 7 motions, please refer to Annex 3.

The meeting adjourned at 11:30 a.m.

Chairman
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Annex 1
PENANG CHINESE CHAMBER OF COMMERCE

AGM ATTENDANCE LIST
TOTAL ATTENDANCE: 102

TAN KOK PING, SOUTH ISLAND GARMENT SDN. BHD.- TAN KOK PING, CHOOT
EWE SENG, CHOOT CHING KHOON REALTY SDN. BHD.- CHOOT EWE SENG,
HONG YEAM WAH, TAH WAH GROUP SDN. BHD.- HONG YEAM WAH, TAN
HIANG JOO, OON WENG BOON, ISLAND LANDCAP CONSTRUCTION SDN. BHD.-
OON WENG BOON, OOl KEE LIANG, ALEX, CHOONG KHUAT SENG, FINN,
CHOONGS SDN. BHD.- CHOONG KHUAT SENG, FINN, LOH ENG WEE, SENG SIEW
LEAN, LEONG SIEW GEOK, JADDIE, ONG ENG CHOON, LIM KAI SENG, SHINCA
ELECTRONICS SDN. BHD.- LIM KAI SENG, LEE BOON GHEE, WONG CHEE KEET,
CHEONG KA WANG, LIM CHEE TONG, V-COOL ENGINEERING SDN. BHD.- LIM
CHEE TONG, LIM TIONG CHIN, WONG YIM FATT, GOH YONG CHEE, JADE
MARVEL GROUP BERHAD- GOH YONG CHEE, TAN LENG CHOON, MTC
VENTURE SDN. BHD.- TAN LENG CHOON, LIM KOOI TING, KZH CHEMICALS
SDN. BHD.- LIM KOOI TING, KANG KHOON SENG, TAWAKAR ENTERPRISE SDN.
BHD.- KANG KHOON SENG, LEE TOONG LEON, LIM CHEAH CHOOI, WONG WAN
CHIN, TEOH HAI BIM, MOH SEE ENG, M SUMMIT CORPORATION SDN BHD- MOH
SEE ENG, LOH BOON YONG, ADRIAN, CHEN WOOI TEONG, SHUNG YIN NI,
SOPHIA, THYE HUAT CHAN SDN. BHD.- NG TEE SOO, PENANG IMPORTERS &
EXPORTERS ASSOCIATION- NG TEE SOO, PENANG ELECTRICAL MERCHANTS'
ASSOCIATION- OOl KOK KEE, WAN LEE BROTHERS SDN. BHD.- OOl SOO HING,
NORTH PENINSULAR (M) FOODSTUFFS AND TOYS MERCHANTS' ASSOCIATION-
OO0I1 SOO HING, PENANG MASTER BUILDERS & BUILDING MATERIALS DEALERS
ASSOCIATION- TAN YEE CHURD, NG CHYE WENG, RADIO TRADERS
ASSOCIATION OF PENANG & P.W.- NG CHYE WENG, TAI BENG HARDWARE
MACHINERY SDN. BHD.- CH'NG KOK CHYE, PENANG HARDWARE AND
MACHINERY MERCHANTS ASSOCIATION- CH'NG KOK CHYE, CHENG HOON
AIR-COND ENGINEERING SDN BHD- TAN KEAN LENG, PENANG INDUSTRIALIST
AIR-CONDITIONING & REFRIGERATION ASSOCIATION- TAN KEAN LENG,
M'SIAN PLASTIC MANUFACTURERS ASSOCIATION NORTHERN BRANCH- ANG
SEE MING, CHOOT EWE TEIK, CHOOT EWE LEE, CHOOT EWE HIN, CHOO YANG
NEE, KUN KEE FOOD INDUSTRIES SDN. BHD.- LEE CHING CHING, KOON KEE
TEA & COFFEE POWDER FACTORY-LIM CHOY HENG, HOONG CHANG
HOLDINGS SDN. BHD.- CHOOT CHIN YUN, LEAN TAT DEVELOPMENT CO. SDN.
BHD.- CHOOT CHIN YUN, TEAN KOK PIN, TAN POH SEE, PHANG LI KOON, CHIN
KOK WAH, HENRIE, LEE AH HOE, LIM POH TEK, GEORGETOWN CITY HOTEL
SDN. BHD.- LEE AH HOE, ONG YU SHIN, KOAY AH MENG, KEDAI RADIO
TONMOOI RETAIL SDN. BHD.- KOAY AH MENG, LEE CHEE HOW, LEW SEK KEE,
ONG JENN CHYUAN, GOH HUN GUAN, TAN TEIK ENG, DERICK OOl TZE WEI,
TAN CHEE KEAN, POINT ADVERTISEMENT SDN. BHD.- OOl CHEE KEONG, KOH
KOK KHIM, JEFFERY, OOl BOON HAO, ALEC, TAN CIA MING, CHAN JUN lJIE,
JEFFERY KOAY KAI CHIN, OOl BOON LIANG, SOON SUANG WOQOO, DAVID TAN
WEI HUA, CH'NG PIK SIANG, BENSON NEOH KAH WEI, CHOO KOK PING, BOON
SENG TIMBER FLOORING SDN BHD- LOH CHEONG AIK, TAN CHIN GUAN,
CHENG BOON LENG, TAN YEN WOOI, TAN CHEAN HWA, LITAT (B'WORTH)
MACHINERY HARDWARE S/B.- LIM CHOON TEIK, PENEXIM GLOBAL (M) SDN.
BHD.- TAN KEH YANG, PLB-KH BINA SDN. BHD.- ONG SENG CHYE, GEH THUAN
PENG, MICHAEL, TAN CHOO HIN, BEE CHIN HEONG SDN. BHD.- TAN LING FONG,
ENG CHEONG HANG SDN. BHD.- TAN LING FONG, PERSATUAN PEMBUAT DAN
PENIAGA BARANG2 SEMBAYANG CINA, P. PG.- TAN CHOO HIN.

B3



Annex 2
PENANG CHINESE CHAMBER OF COMMERCE
2020 ANNUAL GENERAL MEETING
Speech by Dato® Seri Hong Yeam Wah
18/09/2020

A good morning to all of you!

First of all, | would like to express my gratitude to all PCCC General Committee and members for
setting aside precious time and enthusiastically attending today's AGM. | would also like to take this
opportunity to thank all of you for giving us the greatest support and cooperation in the past year so
that we could successfully complete all our activities and jobs smoothly, thank you.

PCCC grew steadily under the enlightened leadership of all previous and current Committees and
Life Honorary President Tan Sri Tan Kok Ping. To date, we have around 10,000 direct and indirect
members. Under the leadership of PCCC YES past Chairman and current Chairman, Lee Toong Leon,
PCCC Young Entrepreneur Section has reached more than 900 members. 1 hope PCCC YES
members could reach the goal of 1,000 members in the short time.

After hosting the Chinese New Year Dinner with various associations and the press and the CNY
Open House with Finance Minister Tuan Lim Guan Eng for various associations and all ethnic
groups on the 1st day of Chinese New Year, Malaysia reported the outbreak of Coronavirus disease
(COVID-19) pandemic and the government announced the Movement Control Order (MCO),
therefore many activities were unable to be held. However, during the pandemic period, PCCC was
still concerned about the situation of COVID-19 outbreak in Penang. During MCO period, Tan Sri
Tan Kok Ping called up to donate 100,000 face masks to Penang State Government and raised
RM200, 000.00 for donation to The Associated Chinese Chambers of Commerce and Industry of
Malaysia (ACCCIM) as The Edge Covid-19 Fund to fight against the disease.

Last month, the Governor of Bank Negara Malaysia (BNM) announced that Malaysia’ s GDP fell
17.1% in the second-quarter of 2020 from the same period last year, lowest since financial crisis in
the fourth quarter in 1998. This is mainly dragged down by the COVID-19 pandemic and pandemic
prevention measures. | support the Malaysian Government for extension of Recovery Movement
Control Order (RMCO) until 31 December 2020, however, the government should strike a balance
between resuming economic activities and preventing the outbreak of virus, if either one failed, the
consequences will be equally serious.

During Movement Control Order (MCO), BNM announced that effective 1 April 2020, all banking
institutions will provide an automatic deferment of personal/SMEs loan/financing repayments for a
period of 6 months. There is no doubt that this policy is most practical and helpful to business and
community, and everyone can take a breath. Although Malaysia is at RMCO stage, there are signs of
recovery in various fields, but I believe most of businesses have been hit hard and there is no way to
recovery in short period.

Therefore, | hope that Government will extend the automatic deferment of personal/SMEs
loan/financing repayments program at least until 31 December 2020, instead of just allow those
losses of employment/income and pay cut to apply. Otherwise, once the program expires in
September, | believe many people will start facing difficulties the next month

BNM has cut the overnight policy rate (OPR) four times this year, the most recent time was cut it to
1.75% in July. This is the lowest rate in history, the action taken by BNM is to create favorable
conditions for recovery our economy.

However, as the global epidemic is showing no signs of slowing down and winter is approaching
many countries, the epidemic may become more serious and the economy will be hit harder.
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Therefore | hope that the BNM will make a comprehensive assessment as soon as possible, or it may
cut the OPR further, to boost the economy which is facing recession risk.

Compared with the China-United States trade war and Brexit that the world has faced in the past, the
epidemic is the biggest enemy facing by our country now, we cannot relax at this moment, we should
be more cautious in facing the uncertainties and challenges that we are going to face.

In times of global economy is being hit by uncertainty and facing internal and external problems, the
government should find a turning point from the crisis and take the advantages of the opportunity to
bring multinational companies into our country to set up factories. Meanwhile, in the financial budget
to be announced in November, it should bring good news to help the market and people to further
attract foreign investment and create a pro-business environment.

Although our national debts is high and impose new tax is one of the ways to reduce the debts, but
during an economy downturn, it is a worst choice. On the contrary, the government should reduce
personal tax and company tax. | suggest that tax payers with annual income less than RM100, 000
should be exempted from tax and the Government should reduce the corporate tax of large
enterprises and SMEs by at least 2% to help the people and enterprises overcome this difficult period.

With the local economic downturn, there is an urgent need for the government to promote more
public facilities and projects to stimulate the economy and drive the current downturn in the
construction industry, create business and job opportunities.

Our country is still in a situation of "hot politics and cold economy", and this is also views of most
members and businesses. Political uncertainty not only makes people and businesses at a loss, the
market will also fluctuate and investors continue to wait and see and dare not enter the market

The vicious competition in local politics and even the manipulation of racial and religious issues have
caused many businesses and people worry about the economic prospects. Perhaps the Perikatan
Nasional government may consider holding a general election in the short term to allow the people to
make new choices and solve the current political dilemma once and for all. A stable government can
formulate pro-business policies and do a good job in nation construction.

In addition, I hope that Penang State Government would emphasize the welfare and employment
opportunities of lower middle class income earners when drafting Penang state budget. At the same
time, encourage and bring in more foreign and local investments through reduction of tax to create
more job opportunities for Penang.

Although the global economy is currently in signs of recession, but there will always be a turning
point in crisis, | hope that the Penang State Government could take advantage of this time to
implement the three major Transport Plans, i.e. expansion of Penang International Airport (PIA),
Light Rail Transit (LRT) system and improvement of the current ferry service between Penang Island
and Butterworth. Through these large-scale plans, it can drive the construction sector and stimulate
the state economy.

| believe that after stabilization of the pandemic, Penang tourism, medical tourism and flights will
resume operation rapidly. PIA has hit the maximum capacity before the outbreak of covid-19
pandemic. The Ministry of Transport should exclude Penang International Airport expansion plan
from the National Airport Strategic Plan (NASP) study. On the contrary, it should speed up the
expansion plan and make the road to recovery of Penang’s economy more effective.

I hope the government will carefully consider the above suggestions and guide the people through
this difficult period. Finally, I would like to thank you again for your support to PCCC and | wish
everyone good health, continued success and prosperity, thank you!
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2020 GENERAL COMMITTEE

2020 EXECUTIVE COMMITTEE

Life Honorary Tan Sri Dato’ Seri Tan Kok Ping, JP

President
Executive Advisor Dato’ Seri Choot Ewe Seng
President Dato’ Seri Hong Yeam Wah

Deputy President
Vice-Presidents

Datuk Tan Hiang Joo

Dato’ Oon Weng Boon

Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee

Dato’ Seng Siew Lean, Jenny
Leong Siew Geok, Jaddie
Dato’ Lim Tiong Chin

Ong Eng Choon

Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang

Dato’ Lim Chee Tong
General Committee Members:

Wong Yim Fatt

Dato’ Ir. Goh Yong Chee

Tan Leng Choon

Dato’ Lim Kooi Ting

Dato’ Rickson Ong Seng Soon

Lee Joo Ping

Dato’ Ewe Swee Kheng

Kang Khoon Seng

Dato’ Yeoh Yih Sean

Dato’ Sri Chin Kok Wah

Dato’ Seri Ooi Eng Hock (MKT Marketing Sdn. Bhd.)

Dato’ Choo Beng Kai, JP (Masmeyer Holdings Sdn. Bhd.)
Dato’ Ch’ng Hun Leong

Dato’ Lim Kean Seng

Dato’ Khor Siang Gin

Phang Li Koon

Lee Toong Leon

Dato’ Seri Lim Cheah Chooi

Wong Wan Chin

Teoh Hai Bim

Dato’ Moh See Eng, Albert

Dato’ H’ng Choon Seng

Loh Boon Yong, Adrian

Chen Wooi Teong, David

Shung Yin Ni, Sophia

Loh Liew Mao (Porcelain Traders Association)

Dato’ Seri Ng Tee Soo (Penang Importers & Exporters Association)
Dato’ Seri Ooi Soo Hing

(North Peninsular (M) Foodstuffs And Toys Merchants” Association)
Dato’ Ooi Kok Kee (Penang Electrical Merchants’ Association)
Tan Yee Churd

(Penang Master Builders & Building Materials Dealers Association)
Ng Chye Weng (Radio Traders Association of Penang & P.W.)
Ch’ng Kok Chye

(Penang Hardware And Machinery Merchants Association)

Tan Kean Leng

(Penang Industrialist Air-Conditioning & Refrigeration Association)
Ang See Ming

(Malaysian Plastic Manufacturers Association Northern Branch)

Honorary Secretary
Honorary Tresurer
Public Officer
Honorary Auditor
Executive Committee
Members
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President
Deputy President
Vice-Presidents

Dato’ Seri Hong Yeam Wah
Datuk Tan Hiang Joo

Dato’ Oon Weng Boon

Dato’ Finn Choong Khuat Seng
Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee

Dato’ Seng Siew Lean

Leong Siew Geok

Ong Eng Choon

Honorary Secretary
Honorary Treasurer
Public Officer
Executive Committee

Members Dato’ Lim Kai Seng
Lee Boon Ghee
Wong Chee Keet
Cheong Ka Wang
Dato’ Lim Chee Tong
By Invitation

Life Honorary President
Executive Advisor
Chairman of YES
Deputy Chairman of YES

Tan Sri Dato’ Seri Tan Kok Ping
Dato’ Seri Choot Ewe Seng

Lee Toong Leon

Lee Chee How

TRUSTEES

Dato’ Seri Choot Ching Khoon, JP
Dato’ Loh Keng Chong, JP

Tan Sri Dato’ Seri Tan Kok Ping, JP
Tan Sri Dato’” Low Hock Peng
Dato’ Lee Ah Hoe, JP

Dato’ Chua Chuan Teong

Dato’ Seri Choot Ewe Seng



ASEAN - FTA Business Development Committee

Convenor
Deputy Convenor
Members

Dato’ Lim Kai Seng

Dato” Ooi Cheng Chye
Dato’ Saw Lip Khai

Dato’ Terrence Lim Tek Lin
Andy Yeong Hee Chin
Jeffrey Cheng Boon Leng
Tan Hock Kheng

Dr. Ch’ng Huck Khoon
James Ang Kean Kok

Lim Aun Ghee

Economics, Finance & Taxation Committee

Convenor
Deputy Convenor
Members

Ong Eng Choon
Tan Leong Theng
Koay Theam Hock
Quah Sin Hor

Lee Boon Ghee

Infrastructure & Public Facilities Committee

Convenor
Deputy Convenor
Members

Dato’ Lim Chee Tong
Dato’ Goh Teng Whoo
Tan Kia Lock

Yeow Ah Choy

Tan Yee Churd
Jeffery Koay Kai Chin
Tan Chee Teong
Chong Kok Choong
Paul Phor Chi Wei
Ting Chek Choon

Transport, Logistics & Customs Committee

Convenor
Deputy Convenor
Members

Wong Chee Keet

Lee Chor Min

Chew Beng Hong

Lee Hong Hin

Tevin Lim Eng Kwong
Lew Sek Kee

Chang Kah Loon

Tan Chee Teong

Chen Wooi Teong, David
Alan Neoh Choo Pin

PCCC Newsletter Publication Committee

Convenor
Deputy Convenor
Members

Datuk Tan Hiang Joo
Dato’ Tean Kok Pin
Dr. Chow Yong Neng
Neou Wee Ping

Lim Beng Wah

Information Technology Committee

Convenor
Deputy Convenor
Members

Lee Boon Ghee

Loh Boon Yong, Adrian
Wong Hin Leong, Francis
Yap Tee Kian, Brandon
Tan Chee Kean, Chris
Voon Kooi Wong, Clifford
Lee Peng Cheong

Lee Hock Peng

Tan Beng Shang

Lee Kah Chye

Business, SMEs & Human Resource Development Committee

Advisor
Convenor

Deputy Convenor
Members

Dato’ Seng Siew Lean
Cheong Ka Wang
Shung Yin Ni, Sophia
Phang Li Koon

Ng Eng Siong

Tan Teik Eng
Charmaine Tan Shwu Fen
Lim Hui Huang

Yeoh Sew Jin

Tai Chun Loong

Goh Hun Guan

Property Development, Construction & Management Committee

Advisors Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah
Convenor Dato’ Finn Choong Khuat Seng

Deputy Convenor
Hononary Secretary
Hononary Treasurer
Public Officer cum
Education

Tan Sri Datuk Alex Ooi Kee Liang
Dato’ Loh Eng Wee
Dato’ Seng Siew Lean

Dato’ Khor Siang Gin

Development Division
Head Dato’ Lim Kean Seng

Deputy Head | Dato’ Manokharan Murly
Deputy Head 11 Dato’ Yeoh Yih Sean
Construction Division
Head Dato’ Lim Chee Tong
ildi ials Divisi

Head Dato’ Lim Kai Seng
P -
Head Lee Toong Leon
Deputy Head Chen Wooi Teong, David
Property Services Division
Head Daniel Low Beng Seng
Deputy Head Loh Boon Yong, Adrian
Head Priscilla Dawson
Deputy Head Cheong Ka Wang

. Touri -
Head Sr. Michael Geh Thuan Peng
Deputy Head | Ong Ban Seang (passed away on 20 Jan 2020)
Deputy Head 11 Syed Aidid Bin Syed Mohamad

Local Government Division
Head Dato’ Dr. Goh Ban Lee
Deputy Head Tan Hun Wooi

PCCC Property Management Committee

Convenor Leong Siew Geok, Jaddie

Members Tan Eng Keong, Danny
Ar. Chong Kok Choong
Lim Yen Siang
Tan Yee Churd
Ng Chun Ming, Eddie
Dato’ Ang Jek Seng, Jessen
Neoh Kee Cheng
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Penang Economic Development Research Committee

Convenor Tan Sri Dato’ Seri Tan Kok Ping, JP
Committee Dato’ Seri Choot Ewe Seng

Dato’ Seri Hong Yeam Wah
Members Datuk Tan Hiang Joo

Dato’ Oon Weng Boon

Ong Eng Choon

Disciplinary Committee

Convenor Datuk Tan Hiang Joo
Deputy Convenor  Dato’ Oon Weng Boon
Committee Dato’ Chua Chuan Teong
Members Lee Joo Ping

Dato’ Loh Eng Wee

Rules & Constitution Revision Committee

Convenor Datuk Tan Hiang Joo
Deputy Convenor  Dato’ Loh Eng Wee
Committee Wong Yim Fatt
Members Dato’ Chua Chuan Teong

Dato’ Lee Ah Hoe, JP
Dato’ Tean Kok Pin
Lee Yoke Khay

AD HOC COMMITTEES / YOUNG ENTREPRENEUR SECTION 2020

Advisor

Chairman
Deputy Chairman
Vice Chairman

Secretary

Deputy Secretary
Treasurer
Auditor
Committee
Members
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Young Entrepreneur Section

Tan Sri Dato’ Seri Tan Kok Ping, JP
Dato’ Seri Choot Ewe Seng

Dato’ Seri Hong Yeam Wah

Dato’ Oon Weng Boon

Lee Toong Leon
Lee Chee How
Lew Sek Kee
Ong Yu Shin
Ong Jenn Chyuan

Tan Teik Eng

Goh Hun Guan
Derick Ooi Tze Wei
Tan Chee Kean

Ooi Chee Keong
Choo Hooi Chin

Tai Chun Loong

Koh Kok Khim

Ooi Boon Hao

Tan Cia Ming

Lee Choon Chin
Chan Jun Jie

Jeffery Koay Kai Chin
Ma Yan Ning

Yeap Chong Keat
Cheang Sian Toh
Tan Yit Sing

Ooi Kean Lee
Melvin Lim Hwa Aik

Ooi Boon Liang
Soon Suang Woo
David Tan Wei Hua
Ch’ng Pik Siang
Soh Chee Wei
Benson Neoh Kah Wei
Eric Tiw Haojie
Chuah Jin Hock
Choo Kok Ping

Loh Cheong Aik
H’ng Zhi Jie

Tan Poh See

Lee Chun Seng
Neoh Gim Khoon
Low Chin Siang



ATTENDANCE RECORD OF GENERAL COMMITTEE MEETINGS 2020

No | Name No | Name

1 Tan Sri Dato’ Seri Tan Kok Ping, JP 27 | Dato’ Sri Chin Kok Wah

2 | Dato’ Seri Choot Ewe Seng 28 | Dato’ Seri Ooi Eng Hock

3 | Dato’ Seri Hong Yeam Wah 29 | Dato’ Choo Beng Kai, JP

4 Datuk Tan Hiang Joo 30 | Dato’ Ch’ng Hun Leong

5 | Dato’ Oon Weng Boon 31 | Dato’ Lim Kean Seng

6 | Dato’ Finn Choong Khuat Seng 32 | Dato’ Khor Siang Gin

7 Tan Sri Datuk Alex Ooi Kee Liang 33 | Phang Li Koon

8 Dato’ Loh Eng Wee 34 | Lee Toong Leon

9 | Dato’ Seng Siew Lean 35 | Dato’ Seri Lim Cheah Chooi

PlL P|L
3|1 2|2
410 2|2
410 01| 4
410 113
410 01| 4
410 0| 4
410 2|2
410 410
410 113
10 | Leong Siew Geok 410 36 | Wong Wan Chin 311
11 | Ong Eng Choon 31 37 | Teoh Hai Bim 1] 3
12 | Dato’ Lim Kai Seng 4 |0 38 | Dato’ Moh See Eng, Albert 4 10
13 | Lee Boon Ghee 410 39 | Dato’ H’ng Choon Seng 0|4
14 | Wong Chee Keet 410 40 | Loh Boon Yong, Adrian 410
15 | Cheong Ka Wang 4|10 41 | Chen Wooi Teong, David 4 10
16 | Dato’ Lim Chee Tong 3|11 42 | Shung Yin Ni, Sophia 410
17 | Dato’ Lim Tiong Chin 2 |2 43 | Loh Liew Mao 0| 4
18 | Wong Yim Fatt 410 44 | Dato’ Seri Ng Tee Soo 2|2
19 | Dato’ Ir. Goh Yong Chee 2 |2 45 | Dato’ Seri Ooi Soo Hing 3|1
20 | Tan Leng Choon 410 46 | Dato’ Ooi Kok Kee 2 12
21 | Dato’ Lim Kooi Ting 311 47 | Tan Yee Churd 410
22 | Dato’ Rickson Ong Seng Soon 0| 4 48 | Ng Chye Weng 2|2
23 | Lee Joo Ping 2 |2 49 | Ch’ng Kok Chye 3|1
24 | Dato’ Ewe Swee Kheng 0|4 50 | Tan Kean Leng 31
25 | Kang Khoon Seng 2 |2 51 | Ang See Ming 3|1
26 | Dato’ Yeoh Yih Sean 0| 4
ATTENDANCE RECORD OF EXECUTIVE COMMITTEE MEETINGS 2020
No | Name P L No | Name P L
1 Dato’ Seri Hong Yeam Wah 9 2 11 | Lee Boon Ghee 111 0
2 Datuk Tan Hiang Joo 9 2 12 | Wong Chee Keet 111 0
3 Dato’ Oon Weng Boon 10 | 1 13 | Cheong Ka Wang 111 0
4 Dato’ Finn Choong Khuat Seng 111 0 14 | Dato’ Lim Chee Tong 111 0
5 Tan Sri Datuk Alex Ooi Kee Liang 9 2 By Invitation
6 Dato’ Loh Eng Wee 9 2 15 | Tan Sri Dato’ Seri Tan Kok Ping, JP 5 6
7 Dato’ Seng Siew Lean 10 | 1 16 | Dato’ Seri Choot Ewe Seng 9 2
8 Leong Siew Geok 2 17 | Lee Toong Leon 8 3
9 Ong Eng Choon 3 18 | Lee Chee How 4 7
10 | Dato’ Lim Kai Seng 1171 0
P= Present L=0On leave
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LIST OF MEMBERS CONFERRED WITH MERITORIOUS AWARDS YEAR 2020

Hari Keputeraan Yang ke-82 Yang di-Pertua Negeri Pulau Pinang
TYT Tun Dato’ Seri Utama Haji Abdul Rahman Bin Haji Abbas

DGPN Dato’ Ooi Eng Hock DJN Ong Poh Hin
Dato’ Ar. Jong East Full Ong Seng Yow
Dato’ Siah Kok Poay Lim Eng Wah
Dato’ Goh Eng Hoe Ooi Hoe Leng
Dato’ Ong Kok Sun Tan Hun Wooi
DMPN Dato’ Lee Chee Wong PKT Ong Seng Chieh
Dato’ Ng Chai Eng Khoo Chye Leng
DSPN : Dato’ Lim Chee Tong PJK Chan Kok Hong
Dato’ Moh See Eng Goh Jiun Ming
Ooi Cheng Chye
Dato’ Tan Buck Lai PIJM Tan Yee Churd
Teoh Poh Tin Ng Wuoi Uoi
Ang Jek Seng
Lee Thian Chai
Loh Chiak Eong
MEMBERSHIP COMPOSITION
As at 31/12/2020
Membership Category - Membership Type - Total
Life Ordinary
Individual 133 240 373
Commercial Firm 275 281 556
Commercial Association 40 11 51
Total 448 532 980

21


http://en.wikipedia.org/wiki/Malay_styles_and_titles

CHAMBER’S REPRESENTATIVES ON PUBLIC BODIES IN YEAR 2020

Tan Sri Dato’ Seri Tan Kok Ping
Dato’ Seri Choot Ewe Seng
Dato’ Seri Hong Yeam Wah

Datuk Tan Hiang Joo

Dato’ Oon Weng Boon

Dato’ Finn Choong Khuat Seng

Tan Sri Datuk Alex Ooi Kee Liang

Dato’ Loh Eng Wee

Dato’ Seng Siew Lean
Leong Siew Geok, Jaddie
Ong Eng Choon

Dato’ Lim Kai Seng

Lee Boon Ghee

Wong Chee Keet

Cheong Ka Wang
Dato’ Lim Chee Tong
Wong Yim Fatt

Tan Leng Choon

Lee Toong Leon

Chen Wooi Teong
Shung Yin Ni

Ong Jenn Chyuan
Goh Hun Guan
Derick Ooi Tze Wei
Tan Chee Kean

Yeap Chong Keat
Benson Neoh Kah Wei
Chua Seng Wai

Eric Lim Seng Keat
Neoh Choo Pin

Honorary Adviser of ACCCIM
Executive Advisor of ACCCIM

Vice-President of ACCCIM
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Legal Affairs Committee
Member of Penang Joint Chambers of Commerce

National Council Member of ACCCIM
Advisor of ACCCIM Young Entrepreneurs Committee
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Construction, Property & Infrastructure Committee
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Construction, Property & Infrastructure Committee
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Affairs Committee
Member of ACCCIM Construction, Property and Infrastructure Committee
Member of Penang Joint Chambers of Commerce

Member of ACCCIM Finance and Planning Committee

Member of ACCCIM National Harmony and Government Affairs Committee
Member of ACCCIM Digital Economy Committee

Member of ACCCIM International Trade and Industry Committee

Member of ACCCIM Digital Economy Committee

MBSP Councilor

Member of ACCCIM International Trade and Industry Committee
Substantive Member of PPC Consultative Committee

Member of Penang Customs Liaison Committee

Member of ACCCIM Commerce and SMEs Committee
Member of ACCCIM Human Resources Committee

National Council Member of ACCCIM
Adviser of ACCCIM Logistics and Transport Consultative Committee
Member of Royal Customs Department - Private Sector Consultative Panel

Central Committee Member of ACCCIM Young Entrepreneurs Committee

National Council Member of ACCCIM
Chairman of ACCCIM Young Entrepreneurs Committee

Member of ACCCIM Legal Affairs Committee

MBPP Councilor
Member of ACCCIM National Harmony and Government Affairs Committee

Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Central Committee Member of ACCCIM Young Entrepreneurs Committee
Alternate Member of PPC Consultative Committee
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NUMBER OF MEETINGS

o N o O b~ w N -

Annual General Meeting

Special General Meeting

General Committee Meeting

Executive Committee Meeting

Property Development, Construction & Management Committee Meeting
Information Technology Committee Meeting

ASEAN-FTA Business Development Committee Meeting

Young Entrepreneur Section (YES) Meeting

CHAMBER’S MISSION ABROAD / PCCC DELEGATION AT HOME

1.

Courtesy Visit to Mr. Jeffrey Chew Gim Ean, Chairman of Penang Port Commission

SEMINAR / TRAINING COURSE

© o N o U A W N F

YES IT Workshop

PCCC YES Facebook Live

eUsahawan Digital Marketing Training

YES Recruitment Campaign 2.0 “Join Us To Create A Brighter Future”

Dialogue with Bank Negara Malaysia

YES Network Online Transformation Workshop

Get Ready for the Global Financial / Health Crisis & Understand Covid-19 Butterfly Effect
Seminar on “Why don’t you choose to be the Boss of Listed Company ?”

Establishment of PCCC YES Toastmasters Club

VISIT OF TRADE DELEGATION/REPRESENTATIVES TO THE CHAMBER

NO.

ACTIVITIES

Malaysia Culture Immersion Program: Courtesy Call by Delegation of Tsinghua
University, China

Courtesy Call by YB Yeoh Soon Hin, Penang State Exco For Tourism Development,
Arts, Culture And Heritage

Courtesy Call by Department Head of Enforcement, Social Security Organization
(SOCSO), Penang

Courtesy Call by Consul General of The Republic of Indonesia in Penang
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EVENTS AND ACTIVITIES IN YEAR 2020

PCCC Representatives Appointed as MBPP and MBSP Councilors

PCCC Executive Committee Member Mr. Wong Chee Keet and PCCC General Committee Member Ms.
Shung Yin Ni, Sophia were retained as MBSP Councilor and MBPP Councilor respectively. They

represented the Chamber to voice our opinions and contribute to Penang’s development. Their term of office
was from 1-1-2020 to 31-12-2020.

Balik Pulau River Education Program

YES had sponsored 18 children from Ru Yi Home to participate in a Nature Classroom on Sunday, 5
January 2020 at 9am at Balik Pulau. This was also the 2" time YES sponsored Ru Yi Home’s event. YES
hoped the children could acquaint with the beauty in nature.

PCCC “Delivery of Heartwarming Festive Gift 8.0”

PCCC Young Entrepreneur Section (YES) organized a “Delivery of Heartwarming Festive Gift 8.0” on 12
January 2020 (Sunday). PCCC President Dato’ Seri Hong Yeam Wah, Vice-President Dato’ Oon Weng
Boon, PCCC General Committee, YES Committee and YES members gathered at open-air car park of
Padang Tembak and delivered festive gifts to the underprivileged families from door to door at Padang
Tembak area, Air Itam, Free School etc. A total of 290 families benefited from this event and PCCC YES
hoped to make a modest contribution to help these families to have a warm, harmonious and happy Chinese
New Year Festival.

Malaysia Culture Immersion Program: Courtesy Call by Delegation of Tsinghua University, China

Under the arrangement of University of Science Malaysia, a total of 22 students from Tsinghua University,
China led by Ms. Liu Dongni, Program Manager, Study Abroad, Office of International Cooperation and
Exchange paid a courtesy visit to PCCC on Friday, 17 January 2020 at 2pm. They were warmly welcomed
by PCCC President Dato’ Seri Hong Yeam Wah, Deputy President Datuk Tan Hiang Joo, General
Committee and YES Committee. The purpose of the Malaysia Culture Immersion Program was aimed to
further enhance the understanding of Tsinghua students to Malaysia and its culture as well as broaden their
international perspectives. Besides, it would draw the attention of the students towards Global South’s
politics, history, culture and other related subjects.

PCCC YES Courtesy Visit to Press Media

On the occasion of the year of the Rat 2020, PCCC YES Chairman Lee Toong Leon led a YES delegation
and God of Wealth to pay a courtesy visit to press media in Penang on Monday, 20 January 2020. They sent
a warm blessing to everyone and wishing everyone a year fully loaded with happiness, happy new year!

2020 Chinese New Year Open House With Minister of Finance YB Lim Guan Eng & Penang Chinese
Chamber of Commerce

The Minister of Finance YB Mr. Lim Guan Eng and PCCC jointly organized the 2020 Chinese New Year
Open House on Saturday, 25 January 2020 at Setia Spice Convention Center. This was the second time
PCCC and the Finance Minister jointly celebrated the Chinese New Year Open House. There was a free
buffet, a variety of performances including singing, dancing and cultural performances for guests to enjoy.
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YES IT Workshop

Following the previous website setup workshop, PCCC YES shared the basic topic of Search Engine
Optimization (SEO) with the participants on Tuesday, 11 February 2020. The participants would learn how
the search engines work and how to create content that was useful and accessible to both search engines and
users, i.e. to present relevant web pages to users in a ranking format when they search for a keyword.

Courtesy Call by YB Mr. Yeoh Soon Hin, Penang State Exco For Tourism Development, Arts,
Culture And Heritage

YB Mr. Yeoh Soon Hin, Penang State Exco for Tourism Development, Arts, Culture and Heritage paid a
courtesy visit to PCCC on Monday, 17 February 2020. He was welcomed by PCCC Life Honorary President
Tan Sri Dato’ Seri Tan Kok Ping, President Dato’ Seri Hong Yeam Wah and Executive Committee
Members.

Courtesy Visit to Mr. Jeffrey Chew Gim Ean, Chairman of Penang Port Commission

PCCC Executive Committee, PCCC Infrastructure & Public Facilities Committee, Penang Master Builders
& Building Materials Dealers Association (PMBBMDA) members led by PCCC Vice-President Dato’ Finn
Choong Khuat Seng and PMBBMDA President cum Convenor of PCCC Infrastructure & Public Facilities
Committee Dato’ Lim Chee Tong paid a courtesy visit to Mr. Jeffrey Chew Gim Ean, Chairman of Penang
Port Commission on Thursday, 27 February 2020 at 11am. The objective of the visit was to know more
about the development plan of Penang Port Commission.

Courtesy Call by Department Head of Enforcement, Social Security Organization (SOCSO), Penang

The Social Security Organization (SOCSO) Enforcement Division Head Ms. Norlela Binti Aripin paid a
courtesy visit to PCCC on Tuesday, 3 March 2020 at 11am in order to give a briefing on self-employment
social security scheme to PCCC Executive Committee Members.

Fight Against Covid-19 Pandemic

In response to the “Penang Lawan Covid-19” campaign launched by Penang State Government and under
the arrangement of Life Honorary President Tan Sri Dato’ Seri Tan Kok Ping, PCCC donated 100,000
pieces three layers surgical mask to the Penang State Government on 3 April 2020 in order to distribute the
face masks to the medical frontliners in the state.

Besides, in response to ACCCIM’s call for monetary contributions to support the fight against the Covid-19
virus health crisis, PCCC donated RM200,000 to ACCCIM. The fund would be used to buy urgently needed
medical equipment, protective equipment and as a support fund for the Covid-19 Healthcare Workers.

15t Zoom Meeting of Executive Committee & General Committee

In response to the Malaysia Government’s Movement Control Order (MCO) in order to contain the spread
of Covid-19 virus, PCCC Executive Committee and General Committee held the first online meeting via
Zoom video conferencing on Tuesday, 5 May 2020 and Friday, 22 May 2020 respectively.

PCCC YES Facebook Live

PCCC YES organized a Facebook Live and invited Penang Celebrities to share their secrets with the
members. The first sharing was on Saturday, 2 May 2020 and the guests were Ms. Christina Kuan, Founder
of UFCO Global and Mr. Victor Lee, Founder of POTV. The second sharing session was on Wednesday, 6
May 2020 and the guests were Mr. Lee Toong Leon, ACCCIM YEC Chairman cum PCCC YES Chairman
and Mr. Lim Seong Eng, the Chief Editor of Kwong Wah Yit Poh. The last session was on Saturday, 9 May
2020 and the invited guest was singer-songwriter Mr. Wu Jia Hui.
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eUsahawan Digital Marketing Training

Recently, majority of Malaysian were making the shift to online shopping and the Malaysia Movement
Control Order (MCO) had accelerated the country move to the online shopping era. Digital E-
Commerce was cost effective, efficient, convenient and fast. In response to the Malaysia Government’s
Recovery Movement Control Order (RMCO) in order to contain the spread of Covid-19 virus, PCCC
Business, SMEs & Human Resource Development Committee organized an eUsahawan Digital
Marketing Training via zoom video conference on Thursday, 25 June 2020. The training invited
eUsahawan Certified Trainer Ms. Vievient Choy and Mr. Vince Yeoh to teach the participants on how
to use the Facebook platform to develop online business, increase sales and get closer to the consumer.
80 persons attended the online class during the day.

YES Recruitment Campaign 2.0 “Join Us To Create A Brighter Future”

YES organized a recruitment campaign 2.0 “Join Us to Create a Brighter Future” on Saturday, 18 July
2020 from 8:30pm to 9:30pm via Facebook live in order to recruit more young people to join as a
member. YES Deputy Chairman Mr. Lee Chee How, Treasurer Mr. Derick Ooi Tze Wei, Personal
Development Bureau Head Mr. Ooi Boon Hao and YES Committee Member Mr. Low Chin Siang
shared with the participants on the topic of Covid-19 rages various industries, should the young people
start a business or find a stable job? There were about 260 people participated in the Facebook live.

Dialogue with Bank Negara Malaysia

To ease the burden of businesses and families impacted by Covid-19 pandemic, Bank Negara Malaysia
announced a six-month moratorium period for loans and mortgages. However, the moratorium would be end
on 30 September 2020. PCCC, Kedah Chinese Chamber of Commerce and Industry, Perlis Chinese
Chamber of Commerce and Industry had a dialogue session with Bank Negara Malaysia on Friday, 24 July
2020 at 10am at Tan Kok Ping Hall to discuss the issues faced by the businesses and know about the loan
repayment advice provided by the banks. Also in attendance were the Credit Counselling and Debt
Management Agency (AKPK) and bank representatives.

YES Network Online Transformation Workshop

Due to the impact of Covid-19 pandemic outbreak, many people were working from home during
Movement Control Order (MCO) period. During this period, the employers and employees were forced
to use communication software for meeting and the Zoom was being the most popular app. YES
organized a Network Online Transformation Workshop on Wednesday, 12 August 2020 at 9pm via
zoom video conferencing to share with the participants on how to use IT tools — Trello and Slack in
order to let everyone plan his individual or group assignment, team communication and shared the file
and thereby improve the team work efficiency.

Get Ready for the Global Financial / Health Crisis & Understand Covid-19 Butterfly Effect

PCCC ASEAN-FTA Business Development Committee organized a seminar via zoom video
conferencing on Wednesday, 19 August 2020 from 2pm to 6pm. The title was “Get Ready for the
Global Financial/Health Crisis and Understand Covid-19 Butterfly Effect”. The seminar invited 4
speakers from different fields to share with the participants. They were Dr. Ch’ng Huck Khoon, CEO of
CHK Consultancy Sdn Bhd, Sr. Michael Geh Thuan Peng, Past President of FIABCI Malaysian Chapter,
Mr. Ooi Cheng Chye, President of Penang Importers & Exporters Association, Mr. Kevin Chan, Team
Leader of Markets Products Specialist, Standard Chartered Bank. The shared topics included the state of
the property market, upcoming insights in import and export, current and future outlook on foreign
exchange market, analyse global megatrends in global financial markets, current global financial crisis
and the Covid-19 butterfly effect on world economy. There were about 50 people participated in the
video conference.
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Seminar on “Why don’t you choose to be the Boss of Listed Company? ”

The listing on Bursa was the dream of entrepreneurs. Many SMEs were unaware of their rights to choose to
be a boss of listed company and missed the opportunity for listing. PCCC Business, SMEs & Human
Resource Development Committee organized a seminar on “Why don’t you choose to be the boss of listed
company?” on Tuesday, 15 September 2020 at 3pm via zoom video conference. The seminar invited the
Certified Financial Planner of the Financial Planning Association of Malaysia cum the Founder of Finsource
Sdn Bhd Mr. Ching Chee Pun to share with the participants on the topic of the benefits, difference of market,
time and the criteria for listing. 50 people participated in this online seminar.

PCCC 2020 Annual General Meeting

PCCC Annual General Meeting was held on Friday, 18 September 2020 at 11am at Tan Kok Ping Hall. The
AGM was chaired by the President Dato’ Seri Hong Yeam Wabh.

The meeting confirmed the minutes of Annual General Meeting held on 27 September 2019, adopted the
Annual Report for year 2019 and the Audited Statements for the year 2019 unanimously. Meanwhile, the
meeting also approved 7 motions submitted by members.

PCCC Special General Meeting

PCCC Special General Meeting was held on 18 September 2020 (Friday) to present and approve the
proposed amendment to Rule 24 Attendance At General Meeting of the Chamber’s Rules and Constitution.

The Chairman Hong Yeam Wah expressed that advances in technology had provided new tools to make
meetings easier to facilitate and more engaging. This was particular important and had been playing a
crucial role in keeping our society functional during the enforcement period of Movement Control Order
(MCO) and Conditional Movement Control Order (CMCO) due to the outbreak of COVID-19 pandemic.

It was therefore proposed to amend the Rules and Regulations of PCCC which would allow PCCC meetings
to be held at more than one venue using any technology or method to ensure the participation and
contribution of members.

The proposed amendments were discussed and duly passed unanimously as follows:

Clause | Existing Clause Proposed Amendment

24(1) Individual member shall attend | Individual member shall not appoint proxy to attend
Annual General Meeting or Special | Annual General Meeting or Special General Meeting.

General Meeting in person . .
In the case where the Annual General Meeting or Special

General Meeting is carried out by virtual meeting or
hybrid meeting, individual member shall log-in and
participate the meeting on-line personally

24A New Provision Venue of Meetings

1) All the meetings of the Chamber may be carried out
by physical meetings or virtual meetings or hybrid
meetings as may be determined by the President;

2) In the case of virtue or hybrid meetings, the meetings
may be held at more than (1) one venue using any
technology or method that enables the participants to
participate and exercise their respective right to
speak and vote at the meeting;

27




3) In the case of virtual or hybrid meetings, the
Chairman of the meeting shall be present at the main
venue or broadcast venue of the meeting.

Establishment of PCCC YES Toastmasters Club & 1% Meeting

PCCC YES Toastmasters Club was officially formed on 24 September 2020 and opened by PCCC YES
Chairman Mr. Lee Toong Leon. It had successfully held the first meeting during the day. The club mission
was to provide a supportive and positive learning experience in which members are empowered to develop
communication and leadership skills, resulting in greater self-confidence and personal growth.

PCCC YES Toastmasters Club meeting would be held on the first and third Thursday of every month from
8:00pm to 10:30pm at Tan Kok Ping Hall.

PCCC YES Toastmasters Club Officer 2020-2021

President : MaYang Ning
Vice President Education :  Low Chin Siang
Vice President Membership : Lee Choon Chin
Vice President Public Relations :  Ooi Yuen Wei
Secretary : Tan Teik Eng
Treasurer : Loh Cheong Aik
Sergeant at Arms : Wong Kar Jye

Live Telecast Viewing of Budget Speech

PCCC Executive Committee Members and Economics, Finance & Taxation Committee organized
a live telecast viewing of the national budget speech by the Finance Minister on Friday, 6 November 2020 at
4:00pm at PCCC Meeting Room to evaluate the budget and thereafter issue a press release to reflect the
Chamber’s views and comments as follows:

PCCC views the National Budget 2021 as an extraordinary budget in an extraordinary period. It is basically
a budget that is expected by everyone.

Before the announcement of the budget, the government has launched 4 economic stimulus packages of
PRIHATIN and PENJANA with a total value of RM305 billion.

This Budget was supposed to be planned in line with the 12th Malaysian Plan which would kick start the
country's economy for the next five years, but unfortunately, the outbreak of the covid-19 pandemic has
disrupted such planning. The government has no other option, but to focus on dealing with the current
situation and to come up with a budget which is based on the theme of "Stand United, We Shall Prevail ".

The Finance Minister Tengku Datuk Seri Zafrul has aptly described that 2020 is the year of great challenges
for the world and an "unprecedented crisis" for Malaysia. Thus, the 2021 budget placed emphasis on 3 main
themes: The Wellbeing of the People, Business Continuity and Resilience of the Economy. PCCC is of the
view that the approach taken is understandable and pragmatic.

In this Budget, there are basically no major tax changes and the business sector does not receive any special
tax concessions. The handouts announced are basically targeted at the B40 and M40 groups. We hoped that
the beneficiaries will receive direct assistance to alleviate their hardship, while at the same time stimulating
business activities and generating some revenue for the business community.
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PCCC welcomes the Finance Minister's proposal in the Budget that gives stamp duty exemption to the 1°
time home buyer in respect of houses pricing below RM500,000. This exemption is given for a period of 5
years from 2021 to 2025. This is a very positive and pragmatic decision that will drive the continuous
development of the property sector.

Besides, PCCC praised the government’s tax incentive, including a 10-year concessionary tax rate for
specific manufacturers that relocate their factories to Malaysia and make the new investments. The Finance
Minister announced that the measure would be extended for one more year until 31 December 2022.

In response to the rapid spread of the pandemic, the government is providing tax incentive to pharmaceutical
sector to expand and invest. The government is also taking medical tourism seriously as a new source of
investment and Malaysia Healthcare Travel Council is tasked to enhance competitiveness in this sector.

In conclusion, PCCC opines that the 2021 Budget is generally acceptable. We fervently hope that all the
measures in the Budget that benefit the people will be put into action soonest possible.

PCCC Charity Fund Committee Extraordinary General Meeting

In order to comply with Standard Operating Procedures (SOP) formulated by the Ministry of Health to
prevent the spread of COVID-19 pandemic, and in response to the encouragement by the Registrar of
Societies to organize virtual meetings to avoid any form of gathering, PCCC Charity Fund Committee
Extraordinary General Meeting was held via ZOOM video conferencing on Tuesday, 1 December 2020 at
12 noon. The live stream venue of the SGM was at PCCC Tan Kok Ping Hall.

The Chairman Loh Eng Wee expressed that according to the new guidelines of Section 44 (6) issued on 15
May 2019 by Inland Revenue Board of Malaysia, a Special General Meeting was convened and the agenda
was to present and approve the following resolutions (with or without amendment): pursuant to article
3,5,6,7,9,11,16,17,18.

Subsequently, the proposed amendments were discussed and duly passed unanimously as follows:

Clause Existing Clause Proposed Amendment

3. The registered office of the The registered office of the Committee
Committee shall be: shall be at:

ADDRESS
The Penang Chinese Chamber of The Penang Chinese Chamber of
Commerce, 9th Floor, the Penang Commerce, No.3 Light Street, 10200
Chinese Town Hall Building, 22, Penang
Jalan Masjid Kapitan Keling, 10200
Penang.

5. (b) (b)

MEMBERSHIP Any Malaysian of Chinese origin Any Malaysian of Chinese origin who
who donates a sum of not less than donates a sum of not less than RM1,000
$500 to the Committee may, by the to the Committee may, by the similar
similar procedure as mentioned in procedure as mentioned in Sub-Rule (a)
Sub-Rule (a) above, apply to become | above, apply to become an associate
an associate member of the member of the Committee.

Committee.
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6. (a) (a)
GENERAL A General Meeting of the Committee | A General Meeting of the Committee
MEETING shall be held at least once in every two | shall be held at least once in every three
years to receive report of the Standing | years to receive report of the Standing
Committee and the audited accounts Committee and the audited accounts for
for the preceding the preceding
7. (a) (a)
STANDING The Standing Committee consisting of | The Standing Committee consisting of
COMMITTEE twenty-five (25) members shall be ten (10) members shall be elected at the
elected at the General Meeting inthe | General Meeting in the year in which the
year in which the tenure of office of tenure of office of the Standing
the Standing Committee shall expire. | Committee shall expire.
The Standing Committee shall consist | The Standing Committee shall consist of
of the following: the following:
A Chairman A Chairman
Three Vice-Chairmen A Vice-Chairman
An Honorary Secretary An Honorary Secretary
Two Assistant Honorary Secretaries An Assistant Honorary Secretary
An Honorary Treasurer An Honorary Treasurer
An Assistant Honorary Treasurer An Assistant Honorary Treasurer
Two Liaison Officers Four Committee Members
Fourteen Committee Members 30% of the 10 members of the Standing
Committee must be non-members.
A person other than the office-bearers of
A person other than the office-bearers | the Standing Committee shall be
of the Standing Committee shall be appointed by the General Meeting as
appointed by the General Meeting as | {yonorary Auditor of the Committee.
Honorary Auditor of the Committee.
All members of the Committee and every
All members of the Committee and officer performing executive functions in
every officer performing executive the Committee shall be Malaysian
functions in the Committee shall be citizens.
Malaysian citizens.
7. (b) (b)
STANDING The term of office for the Standing The term of office for the Standing
COMMITTEE Committee shall be two years. All Committee shall be three years. All

members shall be eligible for re-
election.

members shall be eligible for re-election.
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7. (d) (d)
STANDING For a Standing Committee meeting, For a Standing Committee meeting, not
COMMITTEE not less than three days’ notice shall less than three days’ notice shall be given
be given. by written or e-mail.
7. (e) (e)
STANDING Nil Any vacancy in Standing Committee,
COMMITTEE shall be filled by Standing Committee
Meeting.
9. The Chairman shall preside over all The Chairman shall preside over all
meetings and one of the Vice- meetings and the Vice-Chairman shall
POWERS AND Chairmen shall deputise for him in his | deputise for him in his absence.
DUTIES absence.
The Honorary Secretary shall The Honorary Secretary shall administer
administer the affairs of the the affairs of the Committee including
Committee including implementing implementing the decisions of all
the decisions of all meetings. meetings.
The Assistant Honorary Secretaries The Assistant Honorary Secretary shall
shall assist the Honorary Secretary in | assist the Honorary Secretary in the
the discharge of his duties and one of | discharge of his duties and deputise in his
them shall deputise in his absence. absence.
11. The Committee shall have two WORKING COMMITTEES

INVESTIGATION

SUB-
COMMITTEE

Investigation Sub-Committees to deal
with applications for relief and for
study-loan/scholarship respectively:

(@) One Investigation Sub-Committee
which shall consist of three (3)
members appointed from among
the members of the Standing
Committee shall investigate into
applications for relief and make
recommendations to the Standing
Committee, and

(b) The other Investigation Sub-
Committee shall consist of a
certain number of prominent
persons in cultural and educational
circle appointed by the Standing
Committee to investigate into
applications for study-loan or
scholarship and make
recommendation to the Standing
Committee.

The Standing Committee shall appoint
various working committees to deal with
applications for relief and for study-
loan/scholarship respectively and other
works related to the affairs’ of the
Committee and submitted to Standing
Committee for approval.
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New Clause

16. (@ All immovable properties of the
Committee shall be registered in the

IMMOVABLE name of Penang Chinese Chamber of

PROPERTY Commerce Charity Fund Committee.

(b) All instruments relating or any
dealing of immoveable properties of
the committee shall be executed by
the President, the Honorary Secretary
and Honorary Treasurer whose
appointment shall be authenticated by
a certificate issued by the Registrar of
Society and affixed with the seal of
the Committee.

17. No immovable property belonging to the
SALE OR Committee shall be sold, conveyed,
CHARGE OF transferred, charged, pledge or assigned
by the Trustees without the consent of
IMMOVABLE three-fourths of the members present at a
PROPERTY special general meeting convened for the
purpose.
18. These Rules shall not be operative until
AMENDMENTS they are approved by the Registrar of
TO RULES Societies. No alterations of or additions

to these Rules shall be made except at a
General Meeting and any alteration of or
addition to these Rules shall not be
operative without the prior approval of
the Registrar of Societies.

PCCC Charity Fund Committee General Meeting

PCCC Charity Fund Committee General Meeting was held on Tuesday, 1 December 2020 at 12:30 p.m. via
zoom video conferencing. The AGM was chaired by the Chairman Dato’ Loh Eng Wee.

The meeting confirmed the minutes of CFC General Meeting held on 19 October 2018, adopted the reports
of Charity Fund Standing Committee, together with the Statements of Accounts for the years ended 2018
and 2019. The Charity Fund Standing Committee for the terms of 2020/2021 and 2021/2022 was elected in
accordance with Rule 7 (a) of PCCC Charity Fund Committee and with unanimous consent, the Charity
Fund Standing Committee Members lineup was retained as previous.

PCCC Charity Fund Committee (CFC) Chairman Loh Eng Wee expressed his gratitude to CFC members for
attending the biennial PCCC CFC General Meeting so that the meeting could be held successfully. He said
that for the past two years, PCCC CFC’s financial standing remained sound. There were 15 memorial funds
with a total principal amount of more than RM3 million.

He added that we granted scholarships to students with good academic performance every year since year

2005. For year 2019, we awarded 30 scholarships and this year, we approved 17 scholarships. In future,
CFC would inherit the past policy and continue doing charity in education.
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Courtesy Call by Consul General of The Republic of Indonesia in Penang

The Consul General of The Republic of Indonesia in Penang, Bapak Bambang Suharto, Consul Economic |
Mr. Bapak Kiki Tjahjo Kusprobowo and Consul Economic Il Ms. Ibu Asri Purnama Dewi paid a courtesy
visit to PCCC on Wednesday, 16 December 2020 at 10:30am. They were warm received by PCCC President
Dato’ Seri Hong Yeam Wah and PCCC Executive Committee Members.
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REPORT OF THE HONORARY AUDITOR TO THE MEMBER OF
PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

AACHEERAENEH2EIONKA .,
I have audited the accounts set out on pages 2 to 10 in accordance with applicable approved auditing

standards.

AAKNA2EION AR R RREFHLNE202F12A318 sk Z M 54K R, AR BZ A
MELEH.

In my opinion, the accounts set out on pages 2 to 10 give a true and fair view of the siate of affairs of
the Association as at 31 December 2020 and of the results and cash flows of the Association for the
financial year ended on that date.

' LIpA TIONG CHIN, DSPN, PJK
HONOKARY AUDITOR
X % FZ k4 B4k + 3 DSPN, PIK

Penang

Daed: 9 @ fUj}1 2021
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PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
2020512319 bk X KB £
INCOME STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
2019
Note RM RM

YA
INCOME
Membership fee & & % 170,610 218,970
Other income HALICA 1,056,635 1,119,446
Funds surplus &4 3 31,700 25,297

1,258,945 1,363,713
E&:-
EXPENDITURE
Funds expenditure ¥ tH 4 - 441
Operating expenses & & & 3} 1,184,590 1,235,932

1,184,590 1,236,373
HAT B A
SURPLUS BEFORE TAXATION 74,355 127,340
TAXATION #.% ' 9 11,427 (646)
SURPLUS FOR THE FINANCIAL YEAR £ & & 85,782 126,694

HSEFIOAME &M FREZ—HD.
The notes on pages S to 10 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
20205512 A318H LK & fifhik
BALANCE SHEET AS AT 31 DECEMBER 2020
2019
Note RM RM

EMPLOYMENT OF CAPITAL
PLANT AND EQUIPMENT = dbfei% & 5 94,843 110,181
CURRENT ASSETS i3 % *
Trade receivables & J& Rk 2 1,520 20,370
Other receivables FA4% % 5,000 8,118
Prepayments and deposits T4+ & &3k 45,618 45,578
Fixed deposits with a licensed bank % 31 % 322,454 394,517
Cash and bank balances L& R 4174 4 166,836 117,986
Tax recoverable ¥ % & 49 BT 134%, 35,042 85,343

576,470 671,912
LESS: #:
CURRENT LIABILITY &30 5
Other payables JL A4 4 B B AT A A+ % 106,371 64,331
NET CURRENT ASSETS #{8.# & 470,099 607,581

564,942 717,762
Represented by :
Members' funds 6 233,443 472,045
ACCUMULATED FUND £ 4z 4
Balance at beginning of the financial year §#14% 245,717 119,023
Surplus for the financial year &% Z 4 85,782 126,694
Balance at end of the financial year 5442 % 331,499 245,717

564,942 717,762

DATO' SER'I HONG YEAM WAH DATO' SENG SIEW LEAN
DGPN, DMPN, DSPN DSPN
President Hon Treasurer

SREFME T K4 LH5MAFHERE

BSEFI0AMES AW EREZ—F5.

The notes on pages 5 to 10 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
20205 12A318 LRFHTEXR
CASH FLOWS STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
2019
Note RM RM
EhFHZRNES
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus before taxation #% 47 & & 74,355 127,340
Adjustments for : % :
Depreciation 47 1H 28,588 27,361
Bad debt written off 5 ik - 50
Tax penalty % 45 3 - 9,215
Operating surplus before working capital changes 102,943 163,966
EHREEHMZIELES
EHTE
CHANGES IN WORKING CAPITAL
Decrease/(increase) in trade and other receivables L4144 21,928 (17,222)
Increase/(decrease) in other payables 444X 42,040 (132,814)
63,968 (150,036)
Cash generated from operations fl /&% W ig4E M4 166,911 13,930
Members' funds (paid)/received 4~ R % (238,602) 222,982
Tax refunded &.iBH3 90,474 -
Tax paid #L% (28,746) (40,598)
Tax penalty paid #% 43 & - (9,215)
Net cash (outflow)/inflow from operating activities (9,963) 187,099
BEEHZAHES
CASH FLOWS FROM INVESTING ACTIVITY
Purchase of plant and equipment 2 & W & 1% &- 10.1 (13,250) (119,795)
Net (decrease)/increase in cash and cash equivalents 4 3.4 (&R 1)) /38 Ja (23,213) 67,304
Cash and cash equivalents at beginning of the financial year S+ #13£ 4 % 512,503 445,199
Cash and cash equivalents at end of the financial year 4 E L& 4 # 10.2 489,290 512,503

BSEFIORAMIES AWM HFREZ—H.

The notes on pages 5 to 10 form part of these financial statements.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2020

PRINCIPAL ACTIVITIES

The principal activities of the Association are to improve and develop trade and industry, collect and
distribute commercial information and issue certificates of authentication, arbitrate and settle trade
and industrial disputes, collect and compile trade statistics and hold trade exhibitions and sponsor
charitable works. There have been no significant change in the nature of these activities during the
financial year.

ACCOUNTING POLICIES

2.1 Basis of Accounting
The financial statements of the Association have been prepared under the historical cost
convention in accordance with the MASB Approved Accounting Standards in Malaysia for
Private Entities in all material resepcts.

2.2 Depreciation
Depreciation of property, plant and equipment is on a straight line basis calculated to write-off
the cost over their expected useful lives.

The principal annual rates used for this purpose are as follows :

Furniture, fittings and equipment 10%
Office equipment 10%
Office renovation 20%
Computer and Software 40%

No amortisation has been made in respect of the freehold buildings as the directors are unable
to segregate the cost of the buildings from that of the land. This is not in compliance with
Malaysian Accounting Standard No. 14 which requires buildings to be amortised.

2.3 Subscriptions
Subscriptions are taken up on cash basis.

2.4 Rental Income
Rental income is accounted for on accrual basis.

2.5 Fixed Deposit Interest Received
Fixed deposit interest is recognised on cash receipt basis.
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

ACCOUNTING POLICIES (CONT'D)

2.6

2.7

2.8

29

3.0

Chantable Funds
Chantable funds consist of unrestricted funds and restricted funds.

Unrestricted funds is a general fund that is available for use at the Executive Committee's
discretion in furtherance to the objectives of the Association Restricted funds are subject to
particular purposes imposed by the donor or by nature of appeal. They are not available for use
in other Association's activities or purposes.

Income Tax

Income tax on the profit or loss for the year comprises of current and deferred tax. Current tax
is the expected amount of income taxes payable in respect of the taxable profit for the year and
is measured using the tax rates that have been enacted at the balance sheet date.

Deferred tax is provided for, using the liability method, on temporary differences at the balance
sheet date between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. In principle, deferred tax liabilities are recognised for all taxable
temporary differences and deferred tax assets are recognised for all deductible temporary
differences, unused tax losses and unused tax credits to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, unused tax losses
and unused tax credit can be utilised. Deferred tax is not recognised if the temporary difference
arises from goodwill or negative goodwill or from initial recognition of an asset or liability in a
transaction which is not a business combination and at the time of the transaction, affects
neither accounting profit nor taxable profit.

Cash and Cash Equivalent
Cash and cash equivalents include cash in hand and at bank which have an insignificant risk of
changes in value, net of outstanding bank overdrafts,if any.

Receivables

Receivables are carried at anticipated realisable values. Bad debts are written off when
identified. An estimate is made for doubtful debts based on a review of all outstanding amounts
as at the balance sheet date.

Payables
Payables are stated at cost which is the fair value of the consideration to be paid in future for
goods and services rendered.

Cc7
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PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
FUNDS SURPLUS
2019
RM RM
(i)  Seminar fee #iT4 % A
Funds received 3,130 12,020
Less : Expenses incurred (280) (5,607)
2,850 6,413
(i)  YES Section Fund # % B £ 4
Funds received 53,219 181,823
Less : Expenses incurred (28,998) (162,939)
24.221 18,884
(iii) PDCMC subscription Z %X B, ZRAREFELAFIH
Funds received 9,300 -
Less : Expenses incurred (4,671) -
4,629 -
31,700 25,297
FUNDS EXPENDITURE
2019
RM RM
(i) PDCMC subscription &KX &, ZHAREHZAFI]
Funds received - 10,600
Less : Expenses incurred - (11,041)
- (441)
- (441)
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PENANG CHINESE CHAMBER OF COMMERCE

{Registered in Malaysia)

MEMBERS' FUNDS

2019
RM RM
Restricted funds 218,029 456,631
Young Enterprise (YES) funds 15,414 15,414
233,443 472,045
DEFERRED TAXATION
2019
RM RM
Temporary difference between depreciation
and capital allowances 1,400 3,600
Less: Unabsorbed tax losses and capital allowances
carried forward (88,500) (542,900)
Balance of temporary difference on which deferred
taxation has not been provided (87,100) (539,300)
TAX LOSSES

The Company has, subject to the confirmation by the Inland Revenue Board, the following unutilised
capital allowances and tax losses, for which no tax benefit is recognised, which are available for set-
off against future taxable income :

2019
RM RM
Unabsorbed tax losses 88,5901 409,810
Unabsorbed capital allowances - 133,090
88,591 542,900
TAXATION
2019
RM RM
Current tax
Based on current year's profit (26,000) (39,000)
Overprovision in prior year 37,427 38,354
11,427 (646)

C10
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PENANG CHINESE CHAMBER OF COMMERCE

(Registered in Malaysia)

TAXATION (CONT'D)

10

Domestic income tax is calculated at the Malaysian statutory tax rate of 15.95% (2019: 17.96%) of

the estimated assessable profit for the year.

A reconciliation of income tax expenses applicable to profit before taxation at the statutory income
tax rate to income tax expense at the effective income tax rate of the Company is as follows :

2019
RM RM
Profit before taxation 74,355 127,340
Taxation at the rate of 15.95% (2019: 17.96%) (11,900) (22,900)
Expenses not deductible for tax purposes (52,500) (15,420)
Overprovision of current tax in prior year 37,427 38,354
Utilisation of unabsorbed tax losses brought forward 38,000 -
Deferred tax asset not recognised in respect of
unabsorbed tax losses and capital allowances 400 (680)
’ 11,427 (646)
CASH FLOWS STATEMENT

10.1 Plant and Equipment

During the financial year, the Association acquired certain plant and equipment amounting to

RM13,250 (2019: RM119,795) by cash payments.

10.2 Cash and Cash Equivalents

Cash and cash equivalents consist of cash in hand, balances with banks and fixed deposits with
a licensed bank. Cash and cash equivalent included in the cash flows statement comprise the

following balance sheet amounts :

2019

RM RM
Cash in hand 2,297 1,342
Cash at bank 164,539 116,644
Fixed deposits with a licensed bank 322,454 394,517
489,290 512,503

C11
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Schedule I
PENANG CHINESE CHAMBER OF COMMERCE
(Registered in Malaysia)
2020412 A31 B L ARK B &
SCHEDULE OF INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020
2019
RM RM
Membership Fee 4 R #
- Entrance fees A& 3 & 18,400 11,400
- Annual subscription 48 120,260 125,260
- YES annual subscription # & B 4 1# 31,950 82,310
170,610 218,970

Other income AL A
- Printing and stationery ¥F 4L £ 3,043 3,435
- Certification fees £ % 66,871 87,559
- Rental of premises #84 194,880 337,456
- Secretarial fees #&45 4 % 170,816 188,133
- Donation received 183k 586,503 499,972
- Subsidy received #Mb 32,400 -
- Interest #| & 2,122 2,891

1,056,635 1,119,446

Funds surplus Z 4

- Surplus from seminars &7 4 & 2.4¢ 2,850 6,413
- Surplus from YES Section Fund # Hi A& £ 2 & 24,221 18,884
- Surplus from PDCMC subscription ZF L X B, #RAFHEEE R 4,629 -

1,088,335 1,144,743

1,258,945 1,363,713

C12
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PENANG CHINESE CHAMBER OF COMMERCE

{Registered in Malaysia)

20205128318 ik B &
SCHEDULE OF EXPENDITURE

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2020

FUND EXPENDITURE
- PDCMC subscription & 3k £ & . #A R E LA 547

OPERATING EXPENSES

Advertisement J~ % %

Audit fee Z Rk %

Bank charges %47 A&

Bad debt written off X ik

Caring Park £ B

Depreciation 4718

Donation 4f#

Electricity and water 7K #. 3%

Insurance #& % %

Legal and professional fee T & % b %48 %

Lost on foreign exchange ML 45 %k

Maintenance of office 70 /A Z 43 %

Medical fee E 2%

Meeting expenses & B 4K

Miscellaneous 24

Newspaper and periodicals & ¥ & 4 &

Postage, telegram, telephone and telefax of %, %, 3%, €. 75 R & 4% %
Printing and stationery #F 44 sCE

Quit rent and assessment 3R [ MFHL

Refreshments % &

Rental payable #1 4

Repairs and maintenance 432 % 44

Salaries, allowances, bonus, EPF and Socso #; 4,05, .41, R4
Sanitary fee % % BiakE
Security fee #k%= %

Subscription 48

Transport and travelling 3 i B 3% #%

C13

Schedule 11
2019

RM RM
- 441
300 1,065
2,000 2,000
261 207
- 50
- 47,600
28,588 27,361
288,615 -
21,437 27,390
28,417 29,338
2,120 1,590
- 2,584
52,128 65,133
1,144 1,661
7,336 5,081
46,562 18,525
4,242 4,359
18,255 28,403
9,346 19,977
21,474 16,983
763 1,684
120,000 120,000
8,985 306,992
417,424 401,500
18,826 20,501
37,477 33,803
43,000 43,000
5,890 9,145
1,184,590 1,235,932




19/08/2020
F A A E 2k
Get Ready for the Global Financial / Health Crisis &
Understand Covid-19 Butterfly Effect
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18/09/2020
B E2020F AF FAR KRBT LR R KRS
PCCC 2020 Annual General Meeting & PCCC Special
General Meeting

01/12/2020
BYEEELALERAMNANCRK2ALSR XS
PCCC Charity Fund Committee (CFC) Extraordinary
General Meeting & CFC General Meeting

Ong Boon Khong

15/09/2020
CHTIETREFES TN EARR? T AR
Seminar on “Why don’t you choose to be the Boss of
Listed Company”?

06/11/2020
AL B E A Z N A6
Live Telecast Viewing of Budget Speech

16/12/2020
PP RAEARIR S AN F 1205
Courtesy Call by Consul General of The Republic of
Indonesia in Penang
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= No.3, Light Street, T:(604) 250 4050 @ E:pccc@pcecc.org.my
10200 Penang, Malaysia F:(604) 250 4055 W: www.pccc.org.my

Certification Number 3938
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